
General 

USDA report – Mar 8th   

Feb 8th report will continue to define the wheat trade.  Wheat has rallied 70 cents since the low in Dec 

and has produced a gap just below $4.55 futures.  I don’t like gaps…and a failed attempt filling it.  It 

appears we have a few hold outs at this level.  Corn has been a winner of late with its rally trading up 

north of 20 cents.  While I am impressed, I am cautious at this level with the bean/corn ratio sitting near 

the 2.5 level.  Beans on the other hand have gone both directions.  

  

 



Money Matters…update. 

USD/Real ratio – The strength in the dollar can be seen here. 

 

US Dollar Daily Chart – After a fall…the dollar regains its footing…we will see how this plays out 

 
Futures Comments and Targets 

Mar 18 Soybean Daily Chart – Spiraling into neutral. 

 

  



Nov 18 Soybean Daily Chart –  Similar story here. 

 

Mar 18 Corn Daily Chart – Corn rocket

 

Dec 18 Corn Daily Chart –  

 

 



Mar 18 Wheat Daily Chart – Wheat Rocket 

 

 
July 18 Wheat Daily Chart –  

 
 

Chart Legend 

Simple moving averages (SMA) 
SMA 5 day – light yellow, SMA 25 day - Purple, SMA 200 day – blue. 
Upper and Lower Bollinger Bands – Solid white = 1 standard deviation (SD)A, Dashed white = 2 SD 
Trend lines – Red 
Support and Resistance – Red 
 
  


